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Abstract:

This research examines digital currencies to determine the Islamic
legal ruling (hukm) regarding their sale, purchase, trading, and use as a
means of payment—an issue that has emerged in the modern era and
requires clarification from an Islamic jurisprudential perspective. Employing
inductive, analytical, and deductive methods, the study concludes that the
nature of digital currencies—based on purely electronic issuance,
independent of any state authority or financial institution—precludes them
from being classified as "currency" (‘umlah) within the framework of Islamic
economics. Consequently, engaging with them in their current form is
impermissible (ghayr ja’iz). This is due to several factors: the presence of
gharar (uncertainty/speculative risk) and price volatility; the lack of an official
guarantee or formal recognition; the obscurity of their origin; and the relative

instability of their value.

Keywords: Digital currencies, cryptocurrencies, Islamic economics, Bitcoin,

Islamic jurisprudence (figh).
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