Sl 5] b Altman zdse il || ol ol LS5 & (laill 2sese il

pouN

[| ol aaad) || A alaall || i)y il jall sala o) Alae || Al opeldd) S )3 ('\ ‘“'\-,
867 — 842 Claiaall | Ex \,L:j
E-ISSN: 2789-3359 || P-ISSN: 2789-7834 || Arab Impact Factor 2021: 0.5 | 1 xnateon:

et | e | S it i il | (o AltMaN g geiei 0

‘Using the "Altman"model to predict the failure of Libyen

insurance companies

sdlae)

(6 i daala ALBY) ALS (a jlaal) 5 o gail) 8 & lie i 1 Ala AN 3 graa st ) |3

Ll

e

Lol ool Uiy a5 51a) 8 Gl 5 A8l (ldaa )y LS L

Dr. Ibrahim AlFerjani: Lecturer, Department of Finance and Banking,
Faculty of Economics, University of Benghazi, Libya.

Mr. Zakaria AlBarghathi: Accountant in the management of Benina
International Airport.

Ibrahim AlFerjani & Zakaria AlBarghathi || Using the "Altman" model to predict the

failure of Libyen insurance companies ||lbn Khaldoun Journal for Studies and 842
Research || Volume 2 || Issue 4| | Pages 842 - 867.




i 5l (S Altman z3sed ahdiul || Fe sl ghiaey LSS & (Fla dll 2 srie anl )

[| &l aadl || G aladd) || Sl s clad pall Gaala ol dlaa || Al gl ciS yi | \
867 — 842 Cladall | Ex =

E-ISSN: 2789-3359 || P-ISSN: 2789-7834 || Arab Impact Factor 2021: 0.5 | 16 knateou’

IS Hb ety il 8 Jaxadl "Altman" Tigad 38 e caaill ) Gl Congy
4liey aa sl meiall o slaie ) a5 elld (sl s ¢(2018-2014) bl I Ayl cppalll
ol pall i oS Jaaad) s Jall Qi gl 5 el Jlae (8 abiaall a8 )
Jsa¥) Lo dilall Jasay (Z-Score) szl s Jaxall "Altman'zdses 4 yi & sl
Jalall Cldiad g eCnnll iy Ciua s dal (e a0 Liia gl Cilslany) ¢l jal 5 «(ROA)
Sl Jsld e Alay) cldlis (e 23S ((ROA) Jsal) e ailall Jaeal &Y
Sl w5 A Jsea

Cua S AN Siaty gl A Jaeal) "Altman” g3 gad aladiul o5 Ciaall Caaa (sadail

& sl ana g Jlall Gl aaa Ea e L (8 i) g U8 S i ST e Gaadl (g A

el Basiall Sl ¢(palill Ll AS s s S 5l o3 5 Lo 20891 5 ¢l JLall (3 50
ol 6 laall 3845

b Al and) Jae Gaalil) S 5 () Lgadl 3 (e Ao gana diadl ekl
) Jace cpalill S 3 ey i) Jaead) "AltMAN" g3 sad aakiiog 5 ¢ M

Slo Bl Gl a1 A aa Leaal e Glaa ill (e de gana Caadll a gl N
il r3laiy Sinill o seday pete gil Cpalil) S i A YD Al A a5 <l 93 ¢l jaly alil
(Sl Jaall

Jadl "AtMaN" 73 sed S il ety i) el Sy dalidall cilall)

Abstract:

The study aimed to identify the ability of the model "Altman” The rate
in predicting the failure of Libyan insurance companies during the period
(2014-2018), To achieve this, the descriptive approach was relied on, with
its documentary input, to search for sources in the field of insurance, predict
financial failure, and the quantitative approach to calculate the indicators
included in the composition of the model "Altman" rate and pointer (Z-
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Score), and rate of return on assets (ROA), And conduct the necessary
descriptive statistics, in order to describe the study data, and calculate the
horizontal analysis of the rate of return on assets (ROA), as part of the
requirements for answering the study’s question and accessing the results of
the study.

To achieve the aim of the study, a model was used "Altman™ The rate
in predicting the failure of establishments, where the study was conducted
on the largest insurance sector companies in Libya in terms of capital and
trading volume in the Libyan capital market, and the oldest established, and
these companies are: Libya Insurance Company, United Insurance
Company, Sahara Insurance Company.

The study showed a set of results, the most important of which is that
the insurance companies under study suffer from financial failure "Altman™
The rate is to predict the failure of the insurance companies under study.

The study recommended a set of recommendations, the most important
of which is urging the Insurance Supervision and Control Authority to
conduct courses for the administrative board of insurance companies to
educate them about the concept of default and models for predicting financial
failure.

Keywords: insurance companies, Forecasting corporate failure, Modified
Altman Model.
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