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Abstract

The study aims to clarify the legal framework of the civil and criminal
liability of chairman, board members, and executive managers in joint-stock
companies considering the provisions of the companies’ law and it
implements regulations. The study proceeds from the importance of the role
played by top management in joint-stock companies and the legal effects
arising from this role, which affect the rights of the company, shareholders,
and third parties, as well as its impact on the integrity and efficiency of the
capital market. The study addresses the legal basis of civil liability in terms
of the duties of care and loyalty, liability claims and their limitation periods,
and the business judgment rule. It also examines criminal liability by
identifying the major and lesser crimes associated with company
management, along with their elements and procedures. The study adopts a
comparative analytical approach, drawing on comparative jurisprudence,
leading to findings and recommendations that contribute to enhancing
corporate governance and reducing legal risks.
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